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‘* But, if some eveut were to happen which would ‘shake the Bo- 
* poughmongers by their own means; some eveut which would make them 
“ stagger under their own weight ; some event which would bring them 
“to a stand, not knowing which way to turn themselves; then, indeed, 
“‘ they must give way. 1 could suppose many events, that would have 
** operated thus; but, the event, which | was sure would be effectual, and 
“< which | was sre would, sooner or later, take plece, was the blowing 
‘up, or, at least, the tutal discredit of the Funding system by a failure 
“in the means of paying the interest of the Debt in FULL AND IN 
“ GOLD. I: was, therefore, my opinion, that it was not pradent to urge 
** on the cause of Returns to what might be called a pitched battle with its 


** enemies, until those enemies were at war amougst themselves,” 





Reaister (No. 17, Vol. 32), Jury 26, 1817. 





BANK CIRCULAR. 


A 


MOST IMPORTANT 


SUBJECT ! 





Fleet Street, 12th June, 1827, 


Ir was, as notified in my last 
Register, my intention to address 
this present Register to Lop 
Westrmorevanp, and therein to 
tell him how the Lords ought to 
go to work to shove out Canning 
and his Crib-man (Burdett), and 
all that most motley crew, and 





how, also, to preserve their own 
estates. But, I must beg his 
Lordship to wait a bit; for, after 
the last Register went out of my 
hands, Str Jonn Wrorrestey, 
who is, observe, a country- banker, 
a dealer in that sort of manu- 
facture, to which Paosrseriry Ro- 
BINSON gave so degrading a name; 
since the last Register went out of 
Z 
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my hands, this Wrorres.ey, this 
paper-money maker, has made 
a motion, in the House of Com- 
mons, relative to this Banx Crir- 
cuLar, which, from the very first 
sight of it, I regarded, and pointed 
out, as a thing of great import- 
ance, it being manifestly a feeler, 
put forth by some person, or per- 
sons, with the approbation, if not 
at the suggestion, of more or less 
of the members both of the Bank 
and the Government. I called it 
a thing of ‘equivocal generation”: 
one could not clearly trace it to 
any seed: but, I was satisfied, 
that it sprang from the above- 
mentioned ancient and most amia- 
ble partnership: so amiable and 
so full of affection, indeed, as to 
almost merit the epithet of con- 
jugal; and, I am disposed to 


believe, that never were there 


man and wife more truly bone of 


bone and flesh of flesh, or, rather, 
so near to being these, as this 
most loving pair, the Government 
and the Bank of England. 

I am, at the end of ten years 


from the time of writing and pub- 





lishing it, more firmly than ever 
fixed in the opinion, expressed in 
my Motto, that the workings of 
the DEBT, and that those work- 
ings alone, will bring the people 
into the enjoyment of their rights, 
and will restore them to some- 
thing like a sufficiency of food 
and raiment: and, as I deem no 
public matter of any importance 
at all, when compared to the 
means of accomplishing such re- 
storation, I always make a point 
of calling upon my readers to be- 
stow special attention on every 
thing connected with the “ march” 
of the DEBT and the PAPER- 
MONEY, leaving the “ march of 
mind” and the “ improvements of 
the age,” to sublime geniuses like 
Sir Glory and the son of the 
Spinning Jenny. 

Amongst the things of the sort 
here alluded to; amongst the 
symptoms of the system’s ap- 
proach towards dissolution, and, 
of course, of our advance towards 
a restoration to full bellies and 


good clothes; amongst these 


things, I have seen few of a more 
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cheering aspect than this BANK 
CIRCULAR, of which I shall 
speak in detail by-and-by, when 
I have given an account of Wrot- 
tesley’s motion as to this affair, 
and of the confessions and opi- 
nions, the promulgation of which 
it produced. 

Wrortes.Ley (who is a coup 
try-paper-money issuer, mind) 
was the man that first assailed Mr. 
Jones’s gold-petition in July, 
1825, and which petition most as- 
suredly hastened late panic by 
several months. ‘* Late panic” 
would have come without that pe- 
tition, as apples will, at last, fall 
from a tree; but, a shake will 
bring them down before their time; 
and thus it was that Mr. Jones of 
Bristol worked on the paper- 
tree. In.a case like this, a 
great part of the import of 
the words uttered dépends upon 
_ the person who utters them. This 
Wrottesley is deeply interested in 
the perpetuating of the circulation 
of country bank paper. I am 
going to notice several parts of 
las speech, and to offer remarks 


JUNE 16, 1827, 
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on them as I proceed; but, 
throughout the whole, the reader 
will be so good as to bearin mind . 
that the individual on the report 
of whose speech we are going to 
remark, is a paper-money man;a 
paper-money-monger, or dealer, 
the word monyer, meaning dealer ; 
a monger in currency ; a rival in 
office with the King, who has a 
great many of these money- 
makers and mongers for his rivals ; 
upon which circumstance, both 
Canning and Huskisson, in about 
six weeks after I had pointed it 
out to them in the Register, most 
ostentatiously remarked in the 
House of Commons. Upon the 
present occasion, this Wrottesley, 
who is a Member of Parliament 
for some place in the midland 
counties, this «individual, who, in 
the debate upon Jones's petition, 
suggested to Mr. Home that it 
might be the work of some 
“malignant individual,” enemy 
of the prosperity.of the coun- 
‘try; this individual, Wrottesley, 
‘did, according to the report 
in the Morning Chronicle, con- 
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clude his speech upon this occa-! certainly not be equal to one sin- 


sion, with a motion for ‘‘ The ap- 


** pointment of a Select Committee 
“to inquire whether the Gover- 
‘‘nors and Directors of the Bank 
‘of England, or any of that 
* Body, had circulated through 
“the country a Letter tending to 
*‘ cast doubts on the solidity of 
« Private Bank Paper, and 
“ thereby to injure the commer- 
“‘ cial, manufacturing, and agri- 
“cultural interests of the 
“« country.” 

I shall have to remark, by- 
and-bye, upon the curious doc- 
trine contained in this motion; I 
shall have to ask of this Wrottes- 
ley, how the devil it can be, that 
the manufacturing classes must of 
necessity “‘ depend for their 
wages,” upon a parcel of little 
bits of extremely thin and often 
not less dirty’‘paper, which are, 
a whole cart-load of them, in- 
trinsically werth not one single 
straw, except as manure; they 
being too flimsy, even to light a 
pipe with, and, in the capacity 


of manure, the cart-load would 





gle shovelful of the meanest of 
horse-dung. The report informs 
us that this profound maker of pa- 
per-money began his speech in 


the fullowing manner. 


“Sir J. Wrottesley rose, in pur- 
“ suance of the notice he had given, 
‘“‘ to move for the production of the 
“ Letter relative to advances from 
“the Bank of England to country. 
“ bankers, Perhaps the House would 
** think he ought to be satisfied with 
“the unequivocal denial of one of 
*< the Directors of the Bank, that the 
“ Letter in question had originated 
“* with their body. He (Sir J. Wrot- 
“ tesley) would have abandoned his 
“motion, but it appeared to him 
“ that the Letter was intimately con- 
“nected with many other circum- 
“ stances, which induced him to be- 
“lieve, that, although it had ap- 
*« peared without the positive sanction 
*‘ of the Bank Directors, it had pro- 
“« ceeded from, and was the result of, 
“ many consultations which those Di- 
“rectors had had upon the subject. 
*¢ He was inclined to believe that the 
“ Letter was written and circulated 
“* by the direction of the Bank, He 
“€ was not prepared to state any posi- 
tive facts conclusive of the. point; 
“but from many circumstances 


“ communicated to him from varie 


“ous parts of the country, he had 
“ every reason to suppose that, some 
“ one gentleman who was a Director 
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“ of the Bank, had shown the Letter 
“< to a variety of persons, asking their 
“ opinion ; and it had thus gone fur- 
“‘ ther than it was intended, until it 
“had at length been communicated 
‘* to the public, through the medium 
“‘ of the newspapers. He trusted the 
** House would be prevailed upon to 
“look into the subject. At a mo- 
“‘ ment when it had been stated in 
“‘ that House that there was a gra- 
“‘ dual increase of employment of 
“the capital and industry of all 
‘‘ classes, he could not conceive a 
“¢ more mischievous contrivance than 
“a Letter, which should be pub- 
“lished with the effect of bringing 
“into discredit those establishments 
“ upon which the manufacturing classes 
“ must necessarily depend for wages, 
“ and all their current advances.” 


I shall notice, when I come 
to the speech of the Director, 
Pearse, what is here said about 
_ the authenticity of the document; 
about the origin of it, and about 
the manner in which it became 
public. In this place, I wish to 
direct the reader’s attention to 
what this paper-money man is 
pleased to assert, respecting the 
tendency of the Circular Letter in 


question. He says, that its ef- 
fect must be, “ to bring into 
‘* discredit those establishments, 


‘upon which the manufacturing 
‘“ classes must necessarily depend 
‘* for wages, and all their current 
‘ advances.” What a monstrous 
idea is this! Or, what a monstrous 
state of things is that in which we 
are! Here are a parcel of people 
at work, making goods for sale ; 
and is it absolutely necessary that 
there should he somebody to make 
paper-money for the purpose of 
paying them wages for their work? 
Surely, the cloth that is made by 
the clothier; the goods that are 
shipped by the merchant; surely 
these will bring the parties some- 
thing in return, without their g0- 
ing to a man that makes paper- 
money! Neither does he except 
the farmer, whom he includes 
amongst those who are to be in- 
jured by doubts being cast on the 
solidity of private bank-paper! 
What! is the bushel of wheat, 


then, good for nothing ; is the fat 


hog, the milch-cow, the rich ox — 


and the team of horses; are the 
quarters of wheat and of barley 
possessed of no intrinsic value; 


and, are they to fetch nothing to 
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the producer; is the worth of 
them by no means to be obtained 
by him, except with the assistance 
apd through the instrumentality, 
solely, of bits of paper, a whole 
bushel of which is not equal in 
value to a single barley-corn! 
Really, these people seem to pore 
oyer columns of calculations and 
to read or listen to gibberish about 
what they call finance ; they seem 
to get enveloped in fallacies and 
a sort of mystical political ro- 
mancing, introduced and taught 
by the Scotch at the instigation 
of the devil; they seem to get en- 
veloped and entangled in this sort 
of way, till they haye completely 
lost sight of common sense, and 
have been divested of all the per- 
ceptions and faculties given by 
God for the guidance of man. As 
inthe case of poor Jos, the devil 


of ‘‘ political economy,” as the 
feelosephers call it, seems to have 
been let loose upon this race of 
paper-money men., How long 
he. is to be allowed to torment 
them, and through them this af- 


flieted country, it would be pre- 
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sumption to attempt even to guess; 
but every man of common sense 
will agree that some such tortuous 
devil as this must have been 
allowed to have his swing over a 
community, where it can be be- 
lieved, where the idea can be 
maintained by overt speech, that 
little bits of paper intrinsically 
worthless, are indispensably ne- 
cessary to procure due compen- 
sation for his labour to the maker 
of a coat or to the rearer of a pig. 
The truth is, that men who talk in 
this sort of way have been so long 
accustomed to this species of fic- 
tion, that their minds seem inca- 
pable of returning to those dictates 
of common sense, which, gene- 
rally speaking, come naturally to 
1 should like to put it 
to this Wrottesley, whether he 
believe, whether he really and 
seriously believe that, if the whole 


all men. 


of the paper-money were: to be 
destroyed by fire to-night, and if 
there were never to be any more; 
whether, in this. case, we should. 


Lepaee to wear coats and cease to. 
eat? His» statement. would..go 
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‘this length ; for, if the manufac- 
turing classes must necessarily 
depend upon the country bankers 
fer food, in return for the goods 
that they make; if they must of 
necessity be in this state of de- 
pendence, a total destruction of 
the paper must be a total destruc- 
tion of the people. Wrottesley 
will say, that he does not mean to 


Will he beso 


good, then, as to tell us where he 


go this length. 


means to stop! If he stop short 
of this, he must talk with us a 
little about the quantity of the 
paper; and then he must point 
out tous, if he can, what power 
there is, anywhere at present, to 
regulate this quantity, which, as 
things now ‘stand, may be puffed 
up to the’size of a mountain, or 
reduced to that of a mole-hill, at 
the sole will and pleasure of those 
“whose profit or whose security, 
whose self-interest, at any rate, 
whose mere private interests, are 
‘to be consulted in a matter, which, 
‘according to his own showing, is 
‘of such immense importance to 


"the people at large. 


June 16, 1827. 
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This paper-money maker did 
not, it appears, confine. himself, 
upon this occasion, to the subject 
of the motion which he appears 
tohave made. He took occasion, 
as the report tells us, to complain 
of the general desire of the Bank 
of England to profit by the rein 
of the country-bankers ; to com- 
plain of the Bill of last year, for 
putting an end to the issue of one- 
pound notes; and to give a sort 
of history of this one-pound note 
affair, going back so far as ‘the 
period of the first Bank restriction. 
What he said upon these topies, 
which are all of importance, in 
themselves, is very well worthy 
of the attention of my readers ; 
for, we may be perfectly assured, 
that he has here spoken the senti- 
ments of the whole body of the 
paper-money makers, from one 
end of the kingdom to the other. 
Before I conclude this article, I 


shall have to introduce a famous 


recent Circular Letter of that in- 


defatigable Privy Councillorand 


Scotch feelosofer, Sir Join Six- 


cLair; but, at present, I will 
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confine myself to the speech of 
our worthy Warwickshire (1 be- 
lieve it is) maker of paper-money ; 
and, again I request my readers 
to pay attention to the words; not 
for the sake of the man, but for 
the sake of the subject. 


“‘ He was induced, moreover, to 
‘¢ bring forward this measure, because 
“the objectionable conduct of the 
« Bank of England was not confined 
“to this one circumstance. There 
«<had been a rooted determination 
*< upon the part of that body to keep 
“up their circulation to what it had 
‘been previously to the peace. They 
“« had found it difficult to accomplish 
“ that object. It was, in fact, impos- 
“sible; and because they had not 
«* been able to keep up the same cir- 
*“ culation, and could not realise the 
“ profits they had previously made, 
“they endeavoured to bring the 
* country banks into discredit, wish- 
“¢ ing to build their own profits upon the 
“ foundation of the ruin of others. 
“ This was a most material part of 
“the transactions of the Bank of 
“England. In the last Session of 
s‘ the recent Parliament, he had taken 
“an opportunity of addressing the 
“ House upon this subject; but it 


« was then considered that the coun-. 


“try establishments were net to 
«« have the support that all other in- 
“terests uniformly enjoyed. An 
** attack was made upon them last 
“ year, the object of which was to 
* withdraw from them the power of 





“issuing one-pound notes. As he 
* alluded to this subject, it was only 
‘“‘ fair to state upon what grounds 
“these notes had been first intro- 
‘‘duced. Originally, the Country 
* Bankers had no right to expect 
*‘ that such an indulgence would be 
‘granted to them. Previously to 
“© 1797, they had issued nothing less 
“than five pound notes, and they 
‘* had not expected to be called upon 
“to issue any of a smaller amount, 
‘‘ They had made these issues by no 
* sylicitation of their own; they pro- 
‘ceeded entirely from the miscon- 
** duct of the Bank of England. That 
‘‘misconduct had brought upon the 
“ Bank the necessity of restraining 
‘¢ their issues, and the Country Bank- 
‘* ers had, therefore, been obliged to 
‘issue their small notes. At that 
** period, they had not conceived that 
they had any claim or right to con- 
“tinue such issues; but the Act of 
‘** Parliament was passed to allow 
“them to proceed in issuing small 
*¢ notes, upon the ground that the 
“ Bank of England continued their 
‘restrictions. At the expiration of 
**the war, the Country Bankers na- 
“‘ turally expected to be called upon 
“for payment of their one-pound 
‘* notes in cash ; but the restrictions 
** still continued, and were not re- 
‘‘ moved until after the peace. At 
“ the commencement of the Session 
** of 1822, the late Lord Londonderry 
“ induced the House to agree to many 
“very extraordinary changes. Agri- 
“cultural distress then prevailed to 
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“a great extent, and in many coun- 
** ties the agriculturists met and re- 
“‘ presented their grievances to the 
“House in Petitions. 
“an extent had that distress pro- 
“ ceeded, that it was found necessary 
“to lend to these Petitioners the 
“ redress they sought, and to extend 
“to the agricultural interests every 
‘** protection for which they asked. 


To so great 


‘‘ The issue of the one-pound notes 
“by the Country Bankers did not 
‘* originate from their own sugges- 
Let the House look at the 
They 


“ tions. 
“speech of Londonderry. 
“‘ would find that amongst the dif- 
‘“« ferent measures which he proposed 
“ for the relief of Agricultural dis- 
“* tress, that on which he laid the 
“‘ greatest stress, was the Country 
“ Bankers continuing for ten years 
“to issue one-pcund notes. If the 
“‘ Country Bankers were prepared to 
“* cive up these notes, and were called 
“¢ upon not tu do so, in order to concur 
“¢ with the measures proposed by the 
** Administration for the relief of 
“ agricultural distress, he would ask 
“if it was fair or just to call upon 
«« them to withdraw their notes at a 
“‘ moment when there existed a hos- 
<< tile spirit against them, as well as 
“<a degree of doubt as to their soli- 
“dity and credit, which had never 
«* existed at any former period ?” 


To that which our manufacturer 
of paper-money here says about 


the greediness of the Bank of 


England, I pay little attention. 


Jung 16, 1827. 
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That “two of a trade can never 
agree” is an old proverb; and, I 
have often compared the mother- 
bank and her litter to an old sow 
and her numerous farrow of pigs, 
and all agricultural people know 
very well how bitter the old devil 
is as soon as the young ones begin 
to lug her too hard: first she 
knocks them about with her snout, 
and, if they be not pretty soon 
taken away, she sticks her tusks 
into them with very little cere- 
mony ; if they do not know when 
to cease sucking, she knows when 
it is high time to cease letting 
down her milk; and, really, this 
does seem to be pretty much the 
state in which the mother-bank 
and her young ones are at this 
moment. 

Sir John, our paper-money- 
making Baronet, appears to have 
sticking in his stomach, the Bill 
that was passed last year, which, 
if Mr. Canning, or his successor, 
should have the pluck to stick to 
it, will totally extinguish the one- 
pound notes on the fifth of April 
after the next. The paper-money- 
making Baronet here enters into 
the history of the one-pound coun- 
try bank-notes, the origin of which 
he traces to the “‘ misconduct of 
the Bank of England.” That is 
to say, he gives us to understand, 
that there never would have been 
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any country: one-pound notes, if 
Pitt had not. been pushed to 
sanction the making of one-pound 
Bank of England notes; there- 
fore, says Sir John, we did not 
make country one-pound notes in 
consequence of any solicitations 
of our own. No, Squire, there 
were, certainly, no svlicitations 
on the part of the country manu- 
facturers of paper-money ; but, 
at the same time, I beg you to 
remark, that the ‘‘ misconduct,” 
as you call it, of the Bank of 
England, arose, in great part, 
from the monstrous issues of the 
country-bankers, upon which she 
had no check; and, as to “ soli- 


Baxx CircuLar. 
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and deed; it was your own 
choice; and now hear something 
which you appear to have forgot- 
ten, and that is this: that no 
country bank-note was protected 
by law, until, at the solicitation 
of country bankers, the country 
bank-notes became protected 
against demand of payment in 
gold; and, when you are reproach- 
ing the Bank of England; when 
you are talking thus slightingly 
and haughtily of the Bank of Eng- 








land; when the ungrateful pro- 
geny thus turns round upon the 
poor old mother, let them recol- 
lect, and let them have the justice 
to acknowledge, that, in order to 


cifations” on your part, to be per- | protect themselves against de- 


mitted to issue one-pound. notes, mands in the King’s coin; in 


there was no occasion for solici- 
tations, any more than there is 
for a cow: to solicit to go into a 
clover-field when she is loose in a 
barren lane and sees the gate of 
the clever-field open before ber. 
The law, in consequence of which 
you began to make the one-pound 
notes, held out no_ solicitation to 
you to do so; it did not mention 
you at all; it made a gap in the 
hedge of the clover-field; it 
flung the gate open; but it neither 
drove you nor invited you to get 
over the one, or to enter at the: 
other. The making of the one- 
pound. notes .was-yeur own. act 


‘order to protect their own notes 


against such demands, they ob- 
tained an Act of Parliament to 
enable them to tender Bank of 
England notes in payment of their 
own notes; thus, returning to the: 
homestead and taking shelter un- 
der the old belly from which they 
‘had drawn their nourishment in 
their infant state. Nay, still more 
flagrant the ingratitude becomes, 
when we recollect that only just 
fifteen months have passed over 
our heads since these young ones 
made a whining and a squeaking 
enough to set the teeth of a 
ploughman. on edge, in order to 
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obtain from the Parliament the ‘money into the pockets of the 


power of paying, even at that, landlords, keeping it out of the 
time, their own notes in notes of pockets of the fund-lords and other 
the Bank of England! That | tax-eaters, and these by the means 
virtuous and enlightened body, of a vast increase of a quantity 
thanks to them from me from the. of paper-money. The country- 


bottom of my heart, rejected the | ‘bankers were, as the law then 
application. But, after all this,! stood, to cease making one-pound 
the country bankers continued, in| ‘notes on the first day of the next 
many instances, as petitions pre- ‘month: of June; but, in order to 
‘sented to the Parliament will | prevent prices from falling down 
show, to refuse to pay their own to the money mark, the Small- 
notes, except in notes of the Bank note Bill was passed in the month 
of England. of July previous to that month of 

Pretty decent is it, then, in this May. Sir John says, in alluding 
paper-money-making ‘Squire, to to this transaction: “ If the coun- 
speak of the Bank of England as «€ try- bankers were prepared to 
he is here reported to have spoken «“ give up these notes, and were 
ofher. She has adeal toanswerfor, « CALLED UPON NOT TO 
to be sure, as towards the nation 5 «DO SO, in order to concur with 
but, as a mother, she has been a « ‘the measures proposed by the 
good one, and one does not like to “administration forthe reliefofthe 
see her treated in this sort of way: |«* agricultural distress, he would 


if we give to Satan hisdue, surely | « ask if it was “AIR or JUST 


we maygive her due to an old 
ereature like this, who, whatever 
she may be, certainly is not quite 
so bad as Satan. 

It is curious enough to observe 
the turn which our Warwickshire 
’Squire gives to the affair of the 
Small-note Bill of 1822. He says, 
that the Small-note Bill was 
passed in order to relieve the 
agricultural distress of that day ; 
that is to say, it'was passed with 





to call upon them to withdraw 


“ their notes, as by the Act of 
“Jast year?” I should say, that 
taking the paper-’Squire at his 
word, it was perfectly fair and 
just; ata time when the breaking 
of the country-bankers had lett'so 


many thousands’ of families with, 


as the French call it, uothing but 
their eyes to cry with, unless; in- 
deed, we count for something; the 
ample possession of what Prospe- 


-a view of raising prices, patting jrity Robinson justly denominated 
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“worthless rags.’ I should say, 
that, upon his own showing, this 
Act was perfectly fair and just ; 
and, if the ‘measure were not a 
measure of the Parliament, I 
should call it a measure crimi- 
nally indulgent towards the coun- 
try-bankers, whose good was by 
this Act made paramount to the 
good of the nation. But, if 1 
should say this, taking the paper- 
money man at his word, what 
shall I say when I revert to the 
real facts of the case? These 
facts are, that, during the winter 
of 1802, there were repeated 
meetings, in London, of the coun- 
try bankers coming from all parts 
of the kingdom, and, that the ob- 
ject of these meetings was te pre- 
vail upon the Ministers to give a 
great extension to the period for 
the issuing of one-pound notes by 
those bankers. This extension 
was at last agreed to at the time 
that we have just seen; and, to 
the shame of those country bank- 
ers, who reproached the Bank of 
England with greediness of gain, 
be it remembered that, by the 
same Act, she obtained a right to 
continue, for ten years, to issue 
one-pound notes ; that she lauda- 
bly abstained from resorting to 
this source of profit; that she 
never issued a single one-pound 
note, until, in January 1826, she 
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was absolutely compelled to do 
it, to put a stop to the devastation 
which had been set sweeping over 
the country by the one-pound 
notes of these very country bank- 
ers ; that is to say, by their having 
eagerly taken advantage of a per- 
mission, of which she had never 
attempted to avail herself. She 
has now stopped her issues or re- 
issues of one-pound notes again ; 
and it does appear to be quite 
monstrous to abuse her on account 
of a project (visionary enough, f 
allow) but the object of which evi- 
dently is, to prevent a return of 
that sweeping devastation which 
she was called upon, only sixteen 
months ago, to prevent; aye, and 
that, too, pretty much at her own 
loss. 

The remainder of the speech is 
of less importance ; but there are . 
some parts of it which will be 
worth remembering, and particu- 
larly the part with which the 
paragraph that I am about to 
quote concludes. 


“ If the object of the proposal were 
“to regulate the Paper Currency, it 
‘* must be considered as the transac- 


* tion of the Bank itself. The mass 
* of paper originated from the Bank 
“itself. If the Circular related to 
“any panic, the first intimation of 
“such panic proceeded from the 
“‘ President of the Board of Trade. 
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“In 1821, the President of the 
*¢ Board of Trade had given a caution 
“ to the Bank as to the way in which 
“they were going on with respect 
**to their issues. The Bank were 
“obliged to bring their Exchequer 
“ Bills into the market, and the con- 
“* sequence was a general panic and 
“¢ dismay in the public mind ; every 
‘< person who held paper, of whatever 
‘* description, became anxious to 
“turn it into specie. The Bank 
“« Directors now alluded to the de- 
“mands made upon them by the 
*‘ Country Banks, at that period of 
“‘ public alarm and distrust, as the 
“ ground of their conduct. He (Sir 
“¢ John Wrottesley) remembered tell- 
‘* ing the late Chancellor of the Ex- 
“ehequer (now Lord Goderich) at 
‘‘ that period, to take care how he 
<< issued Exchequer Bills, as in the 
“ eveat of any panic which might be 
“ caused by a variety of unforeseen 
<< circumstances, the Unfunded Debt 
‘* would be materially affected, and 
“‘ ought therefore to be kept down. 
“‘ The Honourable Baronet here read 
‘“‘ an extract from the Budget speech 
«* made by the Chancellor of the Ex- 
- chequer last year, relative to the 
“‘ prospective intention (as we under- 
** stood him) of applying the Sinking 
** Fund to the reduction of the Un- 
‘‘ funded as well as of the Funded 
* Debt. So long as the Bank con- 
*¢ tinued to be the holder of Exche- 
** quer Bills—so long as it continued 
“to make advances to Government 
‘‘upon such securities—-so long 
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* would the Country Bankers and the 
“money market generally be subject 
“to panic and alarm. It was not 
“his intention to suggest any plan 
‘in opposition to the temporary 
“‘ measure about to be resorted to by 
“ the present Chancellor of the Ex- 
“ chequer in aid of the public reve- 
“nue. On the contrary, he thought 
“ that the best mode of making up the 
‘‘ deficiency, under‘existing circum- 
* stances, was by an issue of Ex- 
“ chequer Dills [hear, hear!]. But 
“he maintained, that the present 
“ state of the Unfunded Debt was 
‘one which ought not to continue 
“ for any lengthof time. The Bank 
“ of England ought to be in such a 
‘situation as to be able at once to 
“ meet all demands upon them, They 
“ ought to be able to do that which 
“ they were pledged to on the face 
“ of an instrument which he hoped 
“every gentleman who heard him, 
“had in his pocket;—they ought 
“ to be ready to fulfil the simple 
“ promise on the face of their own 
“ note, namely, “ I promise to pay 
‘©on demand, so and so.” If the 
“ Bank adhered to a few practical 
“‘ facts—-if they took care to know 
“at alltimes the amount of their 
“notes in circulation, and also to 
“keep in their possession a suffi- 
“cient quantity of specie to meet 
‘‘ any sudden and extensive demand 
“upon them, he would venture to 
“ say that that establishment would 
“stand upon a much more respect- 
“ able footing than it did at present. 
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“‘ But the fact was, that the Bank 
** was so extensively connected with 
“‘the Government, that it felt an 
‘itching to have the management 
“‘ of the affairs of every body else. 
“He admitted, that no men were 
“‘ more fit than the Bank Directors 
““to conduct their own affairs ; but 
“‘when they undertook to conduct 
“the business of the country in ge- 
“‘neral, he must take leave to ob- 
“serve, that they did not display 
“that general enlightenment which 
“¢ would qualify them for such a task, 
‘He was ready to admit that the 
“ Bank of England was the most 
“respectable Corporation in the 
“world ; but still he should object 
** to their possessing such extensive 
«‘ powers as were contemplated by 
“ that letter which had caused such 
“alarm in the minds of Country 
«* Bankers, and of the country in 
““ceneral. No other country in the 
“< world had ever attempted to anti- 
“cipate its resources to the extent 
“that England had 
“ therefore sudden fluctuations, and 


done; and 


“alarms caused by other circum- 
“ stances, might, if proper care»was 
“not taken, be productive of the 
“most disastrous and ruinous con- 
“sequences. The property of the 
«« country consisting of land, manu- 
““ factures, and commerce, would it 
“not be better that the paper-cur- 
“rency of the country should de- 
“« pend upon many Corporations, ra- 
“ther than upon one? He should 
“like to hear the sentiments of the 
“Counrty Gentlemen upon ‘this 
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“point, publicly declared. It was 
“ generally known that the Bank, by 


* its power over the paper-currency 


nw 


“ of the country, had the means of 
“ icreasing or decreasing property, 
“to the amount of from 25 to 30 
“per cent. There were many in- 
‘€ stances of persons who had bought 
“estates, having been suddenly 
‘‘ ruined by such sudden fluctuations. 
“ Louking to the serious events 
“which had recently taken place— 
“ looking to the general panic which 
“ pervaded the kingdom—he would 
“‘ ask the House, whether they ‘were 


“ prepared to throw the whole cAr- 


n~ 
~ 


rency into the hands of the Bank, 


‘ 


~ 


and thereby give a power of alter- 


‘ 


on 


ing the value of property, and of 


. 


wow 


checking and impeding the pro- 
“ ogress of the commerce and manu- 


~ 


‘ 


factures of the country, to be ex- 


‘ 


- 


ercised by these twenty-four Di- 


‘ 


-~ 


rectors at their pleasure ?” 


These concluding words con- 
tain very good reasons for putting 
an end to the paper-money alto- 
gether. I defy this paper-money 
merchant to show that the Bank 
of England possesses any power 
over prices, which is not possessed 
in a more dangerous degree by 
the country banks. They can do 
just as much in this way as the 
Bank of England itself can ; and, 
while, as to every evil effect, their 
paper is equal to hers, there is 
one good belonging to hers which 
theirs has not ; namely, that it is 
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not, at any hour, liable to become 
worth not a straw. After this 
speech of Sir John Wrottesley, 
Mr. Pearse, who is, I believe, 
the Deputy Governor of the Bank, 
is reported to have stated, but in 
so low a tone as to be hardly 
audible in the gallery, ‘ that the 
* Letter in question had been 
“‘ drawn up by a Bank Director, 
“©as a plan for regulating the 
“paper circulation of the coun- 
“try; that it had been submitted 
“ by him to some friends whose 
‘*‘ opinions he was anxious to ob- 
“tain; that the Director, not 
“* wishing to part with the origi- 
“nal, had got about a dozen co- 
“< pies of it struck off at his own ex- 
“* pense for the use of his friends ; 
‘« and that in this manner the let- 
‘« ter found its way into the public 
“¢ newspapers ; but that the letter 
‘‘ had never been submitted to the 
“ Governor or Directors as a body, 
“in any shape; and that they 
“ were in no way whatever privy 
‘* or consenting to its being drawn 
‘“‘ up or putinto circulation. The 
‘Hon. Member added, that no 
“such plan had ever been dis- 
«* cussed or contemplated by the 
“« Bank Directors [hear, hear!].” 
—aAfter this, the report says, that 
Mr. Cannrne, in a low tone, 
‘* observed, that, after the clear 
and satisfactory explanation gi- 





‘ven by the Honourable Direc- 
“tor, there only remained one 
* observation for him to make— 
“‘ namely, that his Majesty’s Mi- 
“ nisters had never, in any mans 
“ner, been consulted, or had in 
‘any way given advice, upon the 
** Jetter in question.” —After this, 
Mr. Maserry complained of the 
Bank Directors for not having 
publicly disclaimed the letter in 
question, and said that the Direc- 
tor who had drawn up the letter 
had acted very ill. © After this, 
the report of the debate proceeds 
as follows ; and every word of it is 
worthy cf the best attention of my 
readers. Mr. Barina, two Mem- 
bers whose names are not men- 
tioned, Lord Mirron and Mr. 
Home are the speakers; for Sir 
Henry Parnett is much too 
profound on these matters for a 
man like me ever to be able to 
make top or tail of what he says. 
What was said by the others is 
worthy of great attention; and, 
my readers may be well assured; 
that this is by no means the last 
that will be heard of this matter. 


“Mr. Baring defended the gen- 
“ tleman who had written the Let- 
“ter, and thought he had beep 
‘€ hardly dealt with by his Honour- 
“able Friend near him. He (Ms. 
“‘ Baring) thought the Letter a most 
“ ingenious one, and well worthy the 
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“ attention of every gentleman who 
“ thought proper to turn his mind 
“ to the subject. 

“ An Hon. Member, whose name 
* we could not learn, said, that be- 
* ing connected with a country bank, 
“he was anxious that some such 
“plan as that recommended in the 
* Letter in question should be-adopt- 
“‘ed—namely, that Bank of Eng- 
“Jand paper should be substituted 
*‘ throughout the country for local 
** notes, 

“Sir H. Parnell objected to the 
“ plan proposed in this Letter, as it 
** would be the effect of giving the 
“Bank of England the power of 
“committing yvreater errors than it 
“ had already done, by giving it more 
“ extensive command over the cir- 
*‘ culation of the country. Means 
“ ofa different description might be 
“taken to get rid of private banks, 
‘or the greater number of them. 
« For instance, the establishment of 
** Joint Stock Companies (giving 
- proper security) would have this 
“ effect, and would prevent fluctua- 
“ tions in the currency. 





“tem of the -country-was full of 
“ danger and difficulty, and ought to 
“occupy the prompt and serious 
“ attention of the Legislature. 


“ Mr. Hume said that the assertion 
“of the Honourable Director (Mr. 
“ Pearse), that the Bank Directors 
‘“‘ always conducted their operations 
“with a view to the public benefit, 
‘and not to their own interests, 
*‘ ought to be taken with some small 
*‘ share of allowance. For himself, 
“he thought that they attended 
“‘ pretty well to their own interests. 
“« He protested against giving to the 
“« Bank of England any further con- 
“trol over the interests of the 
If benefit was to be 
“derived by the currency, let it 
“‘ be derived by a National Bank, in 
“the establishment of which, the 
“ Chancellor of the Exchequer could 
“find no difficulty. What confidence 
“could be placed in the management 


** country. 


“or resources of the Bank of Eng- 
“Jand? They were pledged to pro- 
“ vide specie for their paper issues ;. 
“ yet, what was the fact? They lent 
© the whole of their capital to Govern- 


“ Lord Milton observed, that the | « ment, and raised money,—how ? By 
“* difficulties under which the coun- |“ the issue of from 19,000,000/, to 


“‘ try laboured last year had not vet 
“ been got rid of, and he hoped that 
“no more tampering with the cur- 
“ rency would take place until the 
“‘ affairs of the country were placed 
* upon a more steady footing. 

_ © A Member from under the Gal- 
“lery, whose name we could nut 
“ Jearn, said, that the monetary sys- 





‘€ 23,000,000/. of paper, of which 
“sum, no less than 13,000,000/. in 
‘€ addition to the whole of their cupital, 
‘* was also lent to Government. { Hear, 
“ hear, hear!] What confidence, he 
“ asked, could be placed in an esta- 
“blishment which acted in_ this 
“manner? By a National Bank, 
“established upon sound principles, 





737 


“ the country would be benefitted in 
“‘ the instance of Exchequer Bills to 
“the amount of many millions a 
“ year, while, from the taxes being 
“ regularly paid in, the extent of any 
“* over-issue could be always ascer- 
‘* tained with the greatest certainty. 
“Whenever Exchequer Bills at the 
“present moment came to a dis- 
“ count, they were always paid in in- 
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“ber from under the gallery” 
stating that the money system of 
the country is full of danger and 
difficulty. Hereis another Mem- 
ber who is connected with a coun- 
try bank, who is anxious that some 
such plan as that recommended in 
the letter in question, should be 
adopted! It would have been of 


<* stantly to the Exchequer on account | the greatest importance to ascer- 
‘‘ of taxes. This was a method by which | tain the names of those Members 
“the over-issues could be ascer-/ but, alas! the reporter could no 
“ tained, and in the same manner the | Jvarn iheir names. If, for instance, 


“‘ payment of the taxes in the issues one of them had been Mr. Hudson 
“* ofa National Bank, would regulate } 


“ the amount of paper which ought | 
“to be afloat in the country. 
** vernment would, at the same time, 
** by a Bank under its own manage- 


** ment, save all the profits which 


Go-| 


| Gurney, as it very likely was, how 
different would have been the 
‘effect upon the minds of readers 
jin general, frcm the effect which 
is now produced on their minds! 


“‘ now went to fill the coffers of the | These are words of infinite im- 
« Bank of England. The Honourable | portance ; and they appear to be 


‘‘ Member, after some other obser- 
‘‘ vations tu the same effect, con- 
“ cluded by recommending the Right 
“* Hon. Gentleman (the Chancellor 
*€ of the Exchequer) to get rid of the 
“‘ Bank and its Directors altogether, 
‘‘ and save the Governinent from the 
“‘ expense of enormous sums paid for 
*“‘ managing its affairs, as well as the 
«country from all the ruinous fluc- 
“« tuations in the value of property, 
‘* produced by over-issues of paper.” 


. If I had been proprietor of this ; 


newspaper, the reporter of this 
debate never should have reported 
another for me. Here is ‘a Mem- 





thought nothing of by these re- 


porters, who are generally so care- 
ful to note down with correctness 
every effusion of folly and of 
emptiness which comes forth in 
the shape of a joke or a sarcasm. 
However, the reporter has given 
us the name of Mr. Banine, and 
has told us that Mr. Baring said 
that the gentleman who had writ- 
ten this famous letter had been 
hardly dealt with by his Honour- 
able Friend (Mr. Maberly) ; that 
he, Mr. Baring, thought the letter 
a most ingenious one, and well 
worthy the attention of every gen- 
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tleman who turned his mind to the 
subject. This is quite enough to 
convince every intelligent read- 
er, or, at least, quite enough 
to induce him to believe, pretty 
confidently, that Mr. Baring not 
only knew the author of the letter ; 
but, had seen the letter before it 
was published ; had approved of 
its contents, and also approved of 
its being promulgated. This, | 
think, is not at all a straining of 
suspicion. In short, every one 
must be convinced of the facts. 
Let us, then, see alittle, what are 
the contents of this letter. The 
letter contains a project for the 
putting an end to the making of 
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upon the paper-money issued by 
them, they giving security to the 
mother- bank for responsibility ; or, 
to use another word, for repayment 
to her, and for due payment in 
gold, if called upon, tothe holders 
of the notes which they circulate. 
This is the substance of the pro- 
ject; and the Circular Letter re- 
presents such project as absolute- 
ly necessary to prevent the recur- 
rence of panics ; that is to say, to 
prevent a blowing-up ofthe paper- 
money and of the whole system. 

I have now to notice the very 
remarkable counter-project of Mr. 
Hume. This gentlemen, when 
once he getson the scent of profits, 


paper-money (in England and | pushes right on through bush and 


Wales) ; to the putting an end to | 


the making of any paper-money | 


whatever, except by the Bank of | 


England herself. The letter has 
been inserted in the Register of 
the second day of this present 
It wili be useful 
for the reader to refer to the whole 
of it ; but, it may be sufficient 
here just to state its substance. It 


month of June. 


proposes, then, that no body, no 
person or body of persons, shall 
issue paper-money except the 
Bank of England ; it proposes to 
make the present country-bankers 
a sort of agents for circulating the- 
Bank paper-money. It proposes 
te give them a certain per centage 





through briars, without being di- 
verted by collateral scents or 
sounds. The Bank, or at least, the 
Director who wrote this letter, had 
spoken to the country bankers of 
profits, of sharing in profits. “ Ah 
ha!” says Mr Hume; “ ’gad! 
* T'll get these profits for the na- 
“< tion !” And, to work he sets, re- 
commending to our new and most 
profound Minister, to set up a na- 
tional bank; to get rid of the 
Bank and its Directors altoge- 
ther ; ** to save the Government 
‘the expense of the enormous 
‘sum paid for managing its 
‘€ affairs’; and to make the cur- 


rency of the country permanent’ 
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and of solid vaiue ; to free it from 
all liability to fluctuations ; and to 
make property once more fixed 
and for ever secure ! 

How various, oh, Folly! is the 
taste of thy votaries! Yet, among 
all this variety, strange to relate, 
no one ever seems to approach 
towards an idea of the solidity of 
coin, Gold, which, in every lan- 
guage in the world, is a word 
illustrative of weight, security, 
valye, solidity, and of every thing 
else that has permanency and 
salety in view; this word gold 
seems to be shunned by thy vota- 
ries, as the light of the sun is 
shunned by the toad and the slug. 
When Mr. Hume had got back so 
far as the nation’s issuing its own 
money; when he had got so far 
as to want Mr. Canning to havea 
national press to make the na- 
tion’s money at, was not it strange 
that he could not lift up his eyes 
only about eighteen inches, and 
see the venerable Tierney, that 
veteran politician, that new man 
of the Mint, sitting cheek by jowl 
with the reformer, Burdett, filling 
an office, the object of which is, 
to supply the nation with the 
King’s golden coin? And was it 
not strange that this venerable 
veteran, did not call out across 
the House, to the place where he 
‘so lately sat himself, and remind 








his late honourable friend, thatiit 
was at his shop that the true 
money was to be had? However, 
this project of Mr. Hume is only 
one more proof, that nothing is so 
hideous to the sight of all men of 
all parties in that place; nothing 
so hideous as the thought of re- 
turning to gold. Gold is the 
touch-stone of the system. With- 
out gold there is not a moment of 
safety; and, the presence of gold 
drives the system into everlasting 
oblivion. None of them dare face 
the gold. You always hear them 


talking about different sorts of 


paper-money ; how to manage the 
paper-money; how to make our 
situation safe with paper-money ; 
how to have nothing but paper- 
money; and, yet, to have no 
panics, late or present. The devil 
of all the rest of the world is 
black: yellow is the colour of the 
devil of these politicians. 

It is impossible not to perceive 
that the Bank of England paper 
is, in fact, the paper of the Go- 
vernment, though it is not so in 
mere appearance. Mr. .Hume 
himself says, that the Bank has 
lent the whole of iis capital to the 
Government, and that it has is- 
sued thirteen millions.of paper in 
addition to that whole! Let me 
now, before I conclude, go to the 
debate of Friday last, the 8th 
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June, and take from that debate | marks on the subject of Finance, 
the reported speech of Mr. Ma- |< and commenced by referring to the 
BERLY. These are words deeply “promised appointment of a Commit- 
interesting to us. We never can | “ early in the next Session, On this 
have reform, Englishmen newer |" meen he bad abandoned various 
can be well off; they always must |) “2tions of which he had given 





be miserable, as long as this sys- 
tem of funding and paper-money 
shall continue. Our two descrip- 
tions of enemies must come to an 
open contest before either will 
listen to our propositions for a 


: on 
just and constitutional reform. 


This Mr. Maberly is a great 
Be he what he 
may, however, in reality, he is 
THERE, and, in all human pro- 
bability, he will have a great 
hand in the famous “ Finance 
Committee,” which all accounts 
tell us is to sit next year. Let us, 
therefore, hear what Mr. Maberly 
said in this last-mentioned debate, 
and, particularly, what he said on 
the subject of a national bank, or 
some such establishment as that 


* financier.” 


pointed out by Mr. Hume. We) 


shall find, that he spoke twice 


upon this oceasion, and that Mr. | 


Hume also spoke. The whole is 
short and pithy, and I shall in- 
sert it as it stands in the report, 
begging my readers to pay great 
attention to the words which I 
have put in italic characters. 


“ Mr. Malerly wished to take this 
“ opportunity of making a few re- 


‘notice, and he thought that he 
“could not have shown greater 
“ courtesy to the Right Hon. Gen- 
* tleman at the head of his Majesty’s 
* councils. To the Sinking Fund he 
| was desirous of calling the atten- 
'“‘tiun of the Right Hon. Gentle- 
‘“‘ man, because he had himself re- 
“cently referred to it in his annual 
“ statement, which was distinguish- 
“ed by its fairness, and which ra- 
| « ther affurded an unfavourable than 
“a too favourable view of the 
“finances of the kingdom. The 
“Right Hon, Gentleman had not, 
|“ indeed, distinctly pledged himself 
| “ to any given amount for a Sinking 
“ Fund, but he had thrown out a 
“ suggestion, that with an expendi- 
“ture of fifty millions, a Sinking 
‘** Fund of five millions did not seem 
“too much. He (Mr. Maberly) 
'“ contended, from the practice of 
“late years, when there had, in 
“ fact, been little or no Sinking 
|“ Fund, that it was not hecessary in 
“order to maintain public credit. 
“ Atall events, it ought not to re- 
“quire taxation to’support it ; and, 
“as a general argument, it seemed 
“to him much more expedient to 
“ have a moderate balance of the 
“ public revenue—say two millions 
'“—in hand, and if it appeared 
“ likely to be permanent, to reduce 
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“taxation to that amount. If, on 
“ the other hand, a Minister pledged 
“himself to any given sum for a 
“¢ Sinking Fund, it might be very in- 
“convenient to produce it at one 
“ period, although there might be no 
“ difficulty in doing so at another. 
“He objected to the manner in 
“* which the vote of credit was to be 
“‘ raised, as it was highly desirable, 
‘* under existing circumstances, that 
“ Government should keep as clear 
“as possible of the Bank of Eng- 
“Jand. The state of the Bank was 
“ this: it had advanced nearly all its 
“‘ available capital to Government 
“< wpon an anauily, and it had in con- 
“ sequence obtained a valuable mono- 
“ poly, which he hoped never would be 


-“ renewed, and from which a con-| 


** siderable revenue might be derived 
“by proper arrangements. He ad- 
“ mitted, that by means of Exche- 
“< quer Rills, the Right Hon. Gen- 
“ tJeman obtained a loan at a cheaper 
‘¢ rate than he could otherwise raise 
“¢ it, but he could find no remedy for 
“the calamity that would arise if 
“‘ the Foreign Exchanges should be 
‘¢ against the country, and the Bank 
“of England, for its own security, 
“‘ contract its issues by the sale of 
«« Exchequer Bills. He did not look 
“‘ for atiy reply, but he felt assured, 
“ that what he had offered would 
“ receive due consideration from the 
“Right Hon. Gentleman. __ 

“ Mr. Herries, in pursuance of the 
“‘ Resolution of the Committee of 
“ Supply, moved a vote for?raising 








“ the sum of 500,000/. by Exchequer 
“ Bills. 

“ Mr. Hume objected to this mode 
“ of going on adding to the Unfunded 
“ Debt of the country. He hoped 
“that the Right Honourable Gen- 
“tleman would be able to assign 
** some reasons for pursuing such a 
“* course. 

‘“* Mr. Herries observed, that on 
“the night when the Budget was 
“ brought forward, the House had 
“ universally concurred in the sug- 
‘¢ gestion that the constitution of the 
“ Sinking Fund should not be altered. 
“If new Exchequer Bills were re- 
‘quired, the mode of issuing them 
“ must depend upon the circum- 
** stances of the time. 

“ Mr. Hume added, that this was 
“ the first occasion on which a Chan- 
“ cellor of the Exchequer had avowed 
“© that he had not money for the Sink- 
“ing Fund, and that he must bor- 
“ row, in order to obtain it for that 
“ purpose. At all events, it seemed 
* fit only to apply to the Sinking 
‘Fund the money which the Trea- 
“ sury actually possessed. The plan 
“ now persevered in complicated and 
“ stultified the whole of the accounts. 
“« He called upon the Right Honour- 
* able Gentleman (Mr. Canning) to 
“ state why he reverted to the absurd 
“ doctrines of 1822; it was keeping 
“ up a humbug, inconsistent with the 
‘“‘ acknowledged fairness and candour 
“ of the Right Honourable Gentle- 
“* man, 

“ The Chancellor of the Exchequer : 
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“The Hon. Member asks me why I 
“do not make a new arrangement 
“of finance upon his sole recom- 
‘*‘mendation, and in opposition to 
“the expressed opinion of all the 
** rest of the House [cheers]. 

“ Mr. Maberiy sad, that as the 


“* whole subject would be reviewed by a 


“© Finance Committee early next Ses- | 


«« 


sion, it was hardly worth while 
“to persevere in recommending a 
“change of system which would 
“ probably only continue for a few 


© months longe r.” 


Well, then, first we see that 
Mr. Maberly (who isa great 
financier, as I said before) ap- 
pears to have entire confidence in 
the works of this expected Fi- 
nance Committee. Mr. Hume 
ealls the sinking-fund a shocking 
humbug. He calls upon Mr. 
Canning to state “ why he keeps 
up this humbug.” Mr. Canning 
answers, that the “ honourable 
“gentleman asks him why he 
“does not make a new ar- 
“rangement of finance upon his 
‘““sole recommendation, and in 
“* opposition to the expressed opi- 
“* nion of all the rest of the House. 
(Cheers).” Aye, aye, “cheer” 
away; but this is a very poor 
answer, Mr. Canning; and you 
will find that you will have. all 
the House against you upon this 
very point, if you continue in 
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your place but another six months. 
There is no joking with an empty 
purse, or a purse that is growing 
empty; and, on this subject Mr. 
Hume will beat you, with your 
learned friend Mackintosh pinned 
on to your back. But, it is Mr. 





| 


| Maberly that I wish the reader to 


look at; he wishes Mr. Hume to 
let the “humbug” alone for the 
/ present; because it, as well as.all 
.the other things, “ will be review- 
‘sed by the Finance Committee 





‘early next session”! | Gad, 
‘there will be a pretty review! 
Never was there such an one 
upon Hounslow-heath nor Worm- 
wood-scrubs. But (and here is 
the great point of all) WILL 
‘THE BANK PROJECT 
COME BEFORE THAT FI- 
NANCE COMMITTEE! 
Will the question of reduction of 
ihe interest of the Debt come 
before that Committee ¢ Will the 
question whether the last year's 
law about one- pound notes be to 
be enforced or not, come before 
Leaving these 
questions for Mr. Canning to con- 
sider in his closet, I give it to my 


that Committee ? 


readers as my opinion, that the 
present project of the Bank, of 
which we have seen so much, 
would, if put in execution, di- 
rectly lead to the issuing of a 
GOVERNMENT PAPER- 
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MONEY;; and, thus, we should, 


at last, come to the situation of the 
National Convention of France, 
and the old Congress of America. 
This is my decided opinion. Ido 
not say that I believe that the 
Bank project will be attempted to 
be enforced ; because I can form 
no opinion as to what is likely to 
be done by men who manifestly 
have no settled opinions of their 
own; but, I know that, before 
twelve months are over our heads, 
or thereabouts, there must take 
place a change which will pro- 
duce a sensation seldom expe- 
rienced in any country in the 
world. The system now exhibits 
all the symptoms of approaching 
agony and dissolution. God send 
it a happy turn; and we have 
this consolation, at any rate, that 
no turn that it can take can possi- 
bly make the situation of the peo- 
ple of this kingdom much worse 
than it now is: while it is not 
only possible, but in the highest 
degree probable, that the change 
that will take place, will directly 
tend to the happiness of the people 
and the safety, power and honour 


of the country. 
Wau. COBBETT. 
P. S. LI have not room for the 


Circular of Sir Joun Srncvair, 
and shall content myself with ob- 
serving, that he, also, has his pro- 
ject for making a “ permanent” 
and “ safe"’ paper-money ! 
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Posrscript.—--Since writing 
the above (it is now Wednesday 
noon) I perceive that the Corn 
Bill appears to have become an 
abortion. The poor thing ape 
pears to have been choked by some 
queer sort of proceeding of the 
midwives; and, really, its friends 
seem not to have been a great 
deal fonder of it, at last, than its 


foes! I suspect that it was seen, 


that ata moment when gold and 
stlver are rising in price, it would 
not have been very cunvenient, 
either to Whigs or Tories, or by 
whatever other ridiculous devil's 
name they are called, to suffer the 
very moderate quantity of gold 
which is now in the Bank to be 
sent out of the country to pay for 
corn! Which must have been 
the ease, observe, if the more than 
a million sterling’s worth of wheat, 
now in bond, had been, by passing 


the Corn Bill as it stood, suffered. 


to be sold inthis country, This I 
suspect to be the true cause of 
what has the outward appearance 
of having been the effeet of party 
contest; and, I cannot give much 
credit to the report that Mr. Can- 
ning, irritable as the shallow man 
is, has so very grossly character- 
ized the Lords of the Household. 
who voted in favour-of the Duke 
of Wellington’s amendment. 
Another thing. which has taken 
place, since my writing of the 
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above article, and which is also 
most closely connected with this 
great subject of the paper-money, 
is a renewal of the notice of a 
Mr. E. Davexrorr to make a 
motion for a Select Commi tee to 
inquire into the causes of the dis- 
tresses of the country.: He gave 
this notice last night (Tuesday) ; 
and, it appears, that the motion is 
He had 
given notice of the motion once 
before, but, when the time for dis- 
cussing it came, behold there 
was NO HOUSE! I shall be 
mistaken if he gets A HOUSE 
next time. Mr. Davenport tells 
the House beforehand, that ‘*‘ HE 
MEANS TO SHOW ” that the 


one-pound note Act will throw 


to come on to-morrow. 


every thing into confusion if it be 
persevered in! ‘* A potatoe in 
your news- box, Mr. Davenport!” 
will say. all the Paddies ; a pota- 
toe in your news-box! and, Jonn 
Butt will exclaim, “ Queen Anne 
is dead, Mr. Davenport!” Just 
as if the House would not think, 
that this Mr. E. Davenport, who 
talks about the writings and prin- 
ciples of Locke, and who seems 
as if he had never heard of the 
POLITICAL REGISTER, 
were like a country girl who has 
just been to the fair and has got a 
new red petticoat; just as if the 
House would not guess, that he 





| 
| 
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had been reading the Political Re- 
gister; that he had got his head 
full of its matter, that his tongue 
was running upon it, as the tongue 
of a country fellow runs upon a 
new song; that he meant to come 
forth with that matter as a dis- 
covery of his own; just as if the 
House would not, at least, imagine 
all this; just as if they could fail 
to perceive that the author, the 
real father of these doctrines, 
would claim them as his own; 
and that, thereby, the House, by 
suffering Mr. Davenport to put 
forth these notions, would only be 
adding to the fame of that man 
whom they hate infinitely more 
than they hate the real eternal 
Devil himself. Oh, no: they 
know too well, what would be the 
effect of Mr. Davenport’s motion, 
to permit it to-produce any thing 
like a debate ; to permit it to stand 
before the public asa matter worthy 
of a great degree of public atten- 
tion. JI suppose, therefore, that, 
either there will be NO HOUSE, 
or that, by some curious means or 
other, poor Mr. Davenport will 
find his motion end in nothing, 
and that it will hardly be noticed 
by those profound and faithful 
gentlemen, the reporters to the 
newspapers: who, observe, are 
all sent to sweeping the streets, to 
dung-cart, or to mending the 
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highways, the moment the paper- 
money shall receive its final blow. 
These are amongst the filthy ver- 
min engendered by the paper- 
money system: they are like the 
nasty poisonous flies that are en- 
gendered under the lights of the 
pits, where my exotic seedlings 
are now coming up, and which 
filthy reptiles I destroy by scald- 
ing water, by hot lime, but, above 
all, by lifting. up the lights, and 
letting in the sweet air upon them. 
Thus will it be when the covering 
of corruption shall be drawn away, 
and when the sweet air of justice 
and liberty shall be let in upon 
the accursed vermin that are now 
nipping in the bud every thing 
tending te the real peace and 
happiness of the nation. I con- 
clude by inserting the. reported 
speech of this Mr. E. Davenport, 
this scholar, as he would have us 
believe, of ‘‘ the great Locke,” as 
he calls him, who was, indeed, 
great, as a swallower of the 
public money; but, who was not 
more worthy of being quoted upon 
this subject than Hupisaas would 
have been. I cannot help observ- 
ing, that Peer talked about no- 
thing but Locke and Queen Eliza- 
beth, when he introduced that 
Bill, which has already brought 
the country three times to the 
verge of actual convulsion ; that 





Bill which the profound Canning 
said ‘* had set the question at rest 
for ever”; and, which Mr. E. Da- 
venport, afier having seen it al- 
tered three times, backward and 
forward and backward again, now 
declares to be calculated to pro- 
duce inevitable ruin to the coun- 
try, unless it undergo another al- 
teration; unless (to use his own 
words) it be neutralized by some 
measure of a counteracting ten- 
dency. 

“Mr. E. Davenport presented a 


5 _ : 
“¢ Petition from a class of poor, but 


** industrious inhabitants of the Me- 
‘« tropolis, the operative Silk-weavers 
“of Spitalfields, praying for relief 
“ from the greatest grievance under 
“which any portion of the commu- 
“‘ nity could labour ; namely, inade- 
‘‘ quate remuneration for their la- 
“ bour. They prayed that an inquiry 
“ might be instituted into the cause 
“of their distress. It might be that 
“it was not in. the power of that 
‘¢ House to relieve them ; but as per- 
“sons who were drowning, caught 
“at the slightest things to save 
“themselves, so the Petitioners 
“ were anxious to seize every pos- 
“« sible means of remedying the evils 
‘under which they laboured. They 


-|* admitted that there was an im- 


‘* provement in the trade generally ; 
“but expressed their doubts of its 
“ continuance, and their conviction of 
“ the little benefit which that improve. 
“ ment would eccasion to the working 
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“ classes, while the masters, by com- 
‘* bination, had the powerof diminish- 
«< ing the rate of wages. They solicited 
** Parliament to enact a law, making 
“* agreements with respect to wages 
“ between the masters and the jeur- 
“ neymen duly convened, imperative 
“‘ on both parties. For his own part, 


“he thought that any measure of 


“‘ that kind would be merely a pallia- 
“‘ tive and nota corrective of the evil, 
** which, in his opinion (as we under- 
* stood the Hon. Gent.), principally 
‘* resided in the state of the currency. 
“© He could never undersiand how it 
** was possible to withdraw a consider= 
* able portion of the currency in the 
“ manner in which it had been with- 
drawn, withowt paralysing all the 
The Act 


“ providing for the abolition of one- 


industry of ihe country. 


* pound notes had already produced 
“the greatest distress, and eighteen 
“« months were still to etupse, befure rhe 
* whole of the evil which ut was calcu- 
* lated to creale would be rendered ma- 
“€ nifest. 
tralized by some measure of a coun- 


If that evil were not neu- 


teracting tendency, ie was persuaded 


“ that it would arrive at a most alarm- 


“ ing height. 
‘* hear the contradictory opinions ‘on 
“this important subject. While in 
** the memorable debate which three 
“ years ago took pluce respecting il, 
“ one of the Ministers of the Crown 
** asserted, that the question of the 
“ currency was settled, a Bank Direc- 


Tt was extraordinary to 


-“ tor,a man of greut ability and ex: 


“* perience, declared, that so far was 
“* the question from being settled, that 


“ the manner in which it was left was 
“« fraught with the utmost danger, und 
“would spedily require some alter- 
“ ation in the law. Was it not incum- 
“ bent on the House ty sift to the bot- 
“* tam such opposite opinions on a sub- 
** ject of such vital importance? By 
“what strange fatality was it that so 
“ frw persons were disposed to listen to 
“* the discussion of a topic so generally 
“ wnteresting? It appeared as if some 
“apprehension existed lest the real 
** fucts of the case should be made ma- 
“ nifest. Various reasons had been 
“* pressed upon him, but in vain, to in- 
** duce him to withdraw his notice of.a 
“motion on Thursday next, for the 
“ appointment of a Select Committee 
“to inguire into the causes of the 
severe distress which had afflicted the 
“ commercial and industricus classes cf 
““ the community, during the last and 
“present years. However unwillingly 
** in some respects, he was determined 
* to do his duty by persevering in that 
“motion; leaving to Parliament all 
“the honour or ail the shame that 
“would result from adopting it on the 
“ one hand, or letting it aie on the 
** other.” 





TULIP-TREE WOOD. 


I wave for sale fifty-four planks 
of this wood, averaging about 
thirty feet in each plank. They 
are two and d half inches thick. 
Some are about fourteen paar. 
others not, probably, mote. 
ten feet. Some are between three 
and four feet wide; others not, 
perhaps, more than two feet. The 





planks are just as wide at one end 
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as at the other; and there is not a 
single knot, or curl, in the whole 
parcel of one thousand, five hun- 
dred and eighty-one feet. 


Micuavx, in his North Ameri- 
can Sylva, says of the tree, that 
he saw. one twenty-two feet siz 
inches in circumference, at five 
feet from the grourf; and that he 
judged the tree to be a hundred 
and forty feet high. Of the 
WOOD Michaux says what 
every body in America knows; 
namely, that it is in colour of a 
pale yellow; that its grain is very 
fine ; that the wood is both light 
and strong; that it is used in 
rafters, shingles, door - pane}s, 
bedsteads, wainscoting, chair- 
bottoms, large bowls, and parti- 
cularly,; in all parts of America, 
in making the panels of coaches 
and other pleasure carriages ; and, 
so much is this the case, that it is 
carried hundreds of miles to be 
used in those places, near to 
which it does not grow. 


The wood admits of a beautiful 
polish, and is used for various 
purposes by cabinet-makers. Of 
these planks that Ihave, a single 
plank would make a kitchen: 
dresser, or table ; a servants’-hall 
table; a slab for a dairy or a 
larder; fine things, I should think, 
for’ cutting-boards, shop-boards, 
counters, show-boards, or almost 
any thing, which_requires a very 
large breadth of wood in ene 
single, smooth ‘piece. Being 23 
inches ~thick,. these planks . are 
strong enough for any thing: 


The price for the whole parcel, 
ONE GUILLING and T 
PENCE A FOOT; for: any} 


quantity less than the ‘whole, 
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exceeding a hundred feet, ONE 
SHILLING AND SIXPENCE 
A FOOT; and fora single plank, 
ONE SHILLING AND NINE- 
PENCE A FOOT. So that a 
plank, 14 feet long, and 31 feet 
wide, which, with a couple of 
trestles, would make a table to 
dine twenty people, would’ cost 
only four pounds fire shillings; it 
might be kept as clean as a marble 
slab, and with nearly as little 
trouble, and would last for many 
a life-time. 


The planks are at my house at 
Kensington, where they may be 
seen, by applicativn to the gar- 
dener, at any hour between four 
in the morning and five in the 
alternoon. There is the mark on 
each plank, expressing the num- 
ber of feet which it contains. The 
inarks were put onin America, and, 


| therefore, are according to our old- 


fashioned English kingly measure, 
and not according to the grand and 
sublime “IMPERIAL MEA- 
SURE,” which, being an “ im- 
provement of the age; " produced 
by * liberal principles,” the off- 


‘| spring of the ** mareh: of mind,” 


gauges (in defiance of Bedlam) 
ale, metes oysters, and ascertains 
the length and width of shirting, 
by the ** beat of a pendulum ina 
" "heat of sixty-two degrees of 
‘* Farenhei’s Thermometer”! 


N.B. I havenow but littlemore 
than half the above quantity: left; 


Gentlemen, who may wish either: 


to see itor purchase it, must there- 
fore be speedy in their applica- 
tions. 


: 
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MARKETS. 





Average Prices of CORN through- 
out ENGLAND, for the week end- 
ing June 1. 

Per Quarter, 


a a  & 
Wheat .. 58 4] Rye....42 2 
Barley .. 40 3] Beans...51 4 
Oats....28 8] Pease... 47 11 





Total Quantity of Corn returned as 
Sold in the Maritime Districts, for 
the week ended June 1. 


Qrs. Qrs. 
Wheat. . 35,856 | Rye ..... 139 
Barley .. 1,878] Beans. 956 
Uats... 7,196] Pease... . 452 





Corn Exchange, Mark Lane. 


Quantities and Prices of British 
Corn, &c. sold and delivered in 
this Market, during the week ended 
Saturday, June 2. 


Qrs. & sd. s. «£ 
Wheat. .4,054 for 12,147 15 6 Average, 59 11 
Barley..1,571 .. 3,164 7 Q.ccccceses 40 3 
Oats.. 2,302 .. 3,391 19 0......00-- 29 5 
Rye... 8 oe 13 19 4....--002.04 1 
Beans... 385 «. G50 10 Srscccceces 49 4 
Pease .. 54 .. 134 8 O..ccoeeee- 49 9 


Friday, June 8.—The supplies of 
Grain this week are moderate, but of 
Flour the quantity is good. Wheat 
has received a check to-day, and the 
trade has become so heavy that Mon- 
day’s prices cannot be obtained. 
Barley continues very scarce. Beans 
and Pease are unaltered. The trade 
for Oats remains unvaried from the 
report of Monday. The Flour trade 
is very dull at the advance, 


Monday, June 11.—There was 


‘Markers. 
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last week a small supply of most 
kinds of English Grain, with a large 
arrival of Flour, anda good quantity 
of foreign Oats. The fresh supplies 
to this morning's market are incon- 
siderable. The anticipation that the 
Duke of Wellington’s clause will be 
expunged from the Corn Bill, has 
caused great dullness to be expe- 
rienced in the Wheat trade to-day : 
there is scarcely any superfine Wheat 
at market, and the general quality 
may be reported 2s. per quarter 
lower than this day sen’night, with 
the chief part of the supply left un- 
sold. 

Barley continues so very scarce 
thatthe prices may yet be reported as 
nominal, Beans come also very 
scantily to market, and the rates are 
unaltered. Pease have no variation. 
There have been fewer country buy- 
ers of Oats here to-day than for some 
weeks past, and the trade for this 
article being slack, the prices are re- 
ported 1s. per quarter lower for thin 
feed samples, and even other kinds 
can hardly obtain the terms of this 
day sen’night. The Flour trade is 
so extfemely heavy, that most of the 
Factors consider the top price as 
having fallen to 50s. per sack. 





Price on board Ship as under. 


Flour, per sack .,....46s. — &0s, 
Seconds ........ Os. — Os. 
—— North Country ..40s.— 44s. 








Price of Bread.—The price of the 
4lb. Loaf is stated. at 9d. by the 
full-priced Bakers, ! 
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Account of Wheat, &c. arrived in 
the Port of London, from June 
to June 9, both inclusive. 

Qrs: Qrs. 

Wheat .. 5,026] Tares .... — 

Barley .. 1,443 | Linseed .. 1,163 

Malt .... 8,913 | Rapeseed. — 

Oats .... #,310] Brank .. 60 

Beans... 520] Mustard... — 

Flour, ...10,863 | Flax .... —_— 

Rye... —j|Hemp... — 

Pease.... 546] Seeds ... 9 
Foreign.—W heat, 3,840; Barley, 

4,291; Uats, 18,890; Beans, 753 

quarters. 





Price of Hops, per Cwt. in the 
Borough. 


Monday, June 11.—The general 
reports, this day, from the plantations 
about Maidstone are, that there is 
rather Jess fiy, and the bines are 
growing fast; while from other 
quarters, they state an increase 
of fly. The market is very dull, and 
Jast week's prices can scarcely be 
realized for either new or old. 


Another Account. 

June 11.—Our market remains 
dull, and where sales have been 
forced, lower prices have been sub- 
mitted to; butsuch is the confidence 
generally felt by the trace, that when 
Hops have been offered at less than 
’ the market price of the day, they 
have readily found purchasers. The 
accounts from the plantations con- 
tinue very favourable, and districts 
where the attack had not been. so 
general, have now been visited by the 
fly in great numbers. Duty called 
55,0007. 


Maidstone, June 7.—The accounts 
from the Weald of Kent, say that 


there is a very great increase of fly, |- 


and that the plantations are getting 
in the same bad state as in the year 
1825, but here and round this neigh- 
bourhood they are more favourable, 
as itis considered the fly has gene- 
rally decreased, and the bines are 
growing and look much better. The 
trade seems,quite at a stand—nothing 
doing whatever. 


SMITHFIELD, 


Monday, June 11.—On Friday 
there was but little variation from 
the preceding market; if any differ- 
ence, it was that Mutton and Lamb 
sold on rather better terms. The 
supply to-day may be considered 
large, and the weather being extreme- 
ly warm, there is a great heaviness 
in the trade. Choice Beasts, not ex- 
ceeding 100 stones, nearly maintain 
the terms of last Monday ; but large 
and coarse things are 14. to 2l.a 
head lower; and it is very doubtful 
whether ali will be sold. A few prime 
peus of Sheep, from 7 to 8 stone, 
have exceeded our top currency ; but 
the general trade is no higher than 
this day sen’night; and Lamb also 
remains the same. 

Per Stone of 8 pounds (alive), 

5. s 
Beef ..... 4 to 5 
Mutton...4 0—5 


yt. 


coMmcon & 


Veal .....5 Om 5 
Pork.....5 O—5 
Lamb ....5 O—6 


Beasts. . 1,970 | Sheep .. 20,550 
Calves... 232| Pigs ... 140 


NewoatTe, (same day.) 
Per Stone of 8 pounds (dead), 


< &: -& So 
-Beef.....4 Oto 5 O 
Mutton...3 8—4 8 
Veal .....4 O—6 Q 
Pork.....4 O—6 O 
Lamb ....4 8—6 8 


LEADENHALL, (Same day.) 
Per Stone of 8 pounds (dead), 


tes Ae 
Beef... .3 6Oo5 4 
Mutton ...3 4—4 8 
Veet .scnhe 8— 5 8 
Pork.....4 4—5 8 
Lamb ....3 8—6 8 


Monday, June 11.—The arrivals 
from Ireland Jast week were, 1,708 
firkins of Butter, and 2,466 bales of 
Bacon; and from Foreign Ports, 
7,388 casks of Butter. 
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AVERAGE PRICE OF CORN, 
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s. to 120s. 


Clover 100s. 


to 42s. 
to 147s. 
to 130s. 
to 46%. 
to 135s. 
to 120s. 
to 42s. 
to 140s. 


POTATOES, | HAY and STRAW, per Load. 
SPITALFIELDS, per Ton. 
 -@ “. 8 | Smith oo 
Ox-Nobles.....3 10 to 0 0 | me Hay.. 
Middlings...... i = Seiden: . 36s. 
pba o— 0 0 Clover. 100s. 
Common Red. 0o— 0 0 | 
Onions, 0s. Od. Lt Od. per bush. | “St. James’s.— Hay... 84s. 
| Seette: .. 365. 
peataae ~ Ton. ad Clover. 105. 
Ox-Nobles....5 0 to 3 10 w hitechapel.--Hay.... 843. 
Middlings. 2 0o— 0 0 idee 36s. 
Chats. 0 0— 0 0 


sold in the Maritime Countics of 


England and Wales, for the Week ended June 1, 1827. 
Wheat. Barley. Oats. 
a * oe eo #8. 
NTS, cactcctendsees oe 29... Biuiwe 6 
Dis tid wens See dae as a 5....40 3....30 4 
De Mewaewidd¢ ténaehe-on ma. GivGhi Vie 
dt wann0 0s csemwod SS .it....-41. 4... -BBi.0 
Es a vxwtaceeeneen 57 4....37 1l....31 8 
Cambridgeshire.......... 54 6....34 1....206 2 
ee en ee i OR ee 
BAMOCOURSRETE 2. cccccccces GS Fics Gicheen..o 
IE hs ow oxinntiennde 66.2. .«<8.. Oia. SB, 1 
SE aE 59 1....42. 8 ...36 1 
Northumberland ........ 57 6....40 ©....338 7 
Cumbetland ........<.00- 64 6....42 10....37 0 
Westmoreland .......... 63 11....47 0....40 10 
a pee 63 4.... 0 0....31.10 
Cheshire. .......0.. seco Gire. ORs. ae 
Gloucestershire .......... 57 1....42°7....42 O 
Somersetshire .......... 55 6....36 5....299 7 
Monmouthshire.......... 59. 7....44 4....90 © 
Devonshire: ........... ..58 0....39 6....31 2 
I bs visio ddonadeil 64 5....42 1....36 7 
Dorsetshire ............ 55. 9....388 10....34° 7 
Hampshire ....... seeeee D6 5....42 0....28 0 
North Wales ............70 8:...50 2....29 8 
South Wales... ........62° 6....47° 8....27 7 


* The London Average is always that of the Week preceding: 








765 June 16, 1827. 766 


Liverpool, June 5.—At this day’s market higher prices were demanded 
for Wheat, say from 4d. to 5d. per 70lbs., and in some few instances ob- 
tained. Sales of all sorts of Grain, in bond, at acomplete stand. Of Oats, 
sales to a moderate extent were made at the prices of this day week. In 
other Grain no alteration. 

Imported into Liverpool, from May 29 to June 5, 1827, inclusivé:— 
Wheat, 10,418; Barley, 1,535; Oats, 5,112; Beans, 345; Pease, 81 
quarters. Flour, 140 sacks, per 280 Ibs.; Oatmeal, 242 packs,per 240 lbs.’; 
american Flour, 2,621 barrels. 

Derby, June 9.—On account of this day being our Whitsun Fair, our 
Market was rather neglected. Prices for fine Wheat were rather higher, 
and with very little demand ; all sorts of Grain nearly nomina!.—Wheat, 
60s. to 65s.; Barley, 38s. to 46s.; Oats, 30s. to 36s.; and Beans, 54s. to 
62s. per eight bushels Imperial measure. 

Horncastle, June 9.—We had a very short supply of all kinds of Grain. 
Wheat something higher; Barley the same as our last; Oats dull, and 
little business duing.—Wheat, from 55s. to 60s.; Barley, 40s. to 44s, ; 
Oats, 25s. to 30s.; Beans, 60s. to 64s.; and Rye from 38s, to 40s. per qr. 

Ipswich, June 9.—We hail a fair supply of Wheat at market to-day, but 
a very short one of other Grain, and prices remain nearly as last week, viz. 
—Wheat, 54s. to 63s.; Barley, 36s. to 42s.; and Beans, 48s. to 52s. per 
quarter, 

Manchester, June 9.—This being almost a holiday week here, very little 
business has been transacted in the Corn trade. The advance in London, 
on Monday last, has not had acorresponding effect here to-day, although 
the holders of fine Wheat were demanding an advance of 2d. to 4d. per 
bushel of 70 lbs. ; the Millers were not disposed to comply, and what few 
sales were made were only at an advance of 2d. per bushel; nor do we ex- 
pect much life in the trade until the Corn Bill is finally settled. Flour 
has advanced full 1s. per sack. In Barley, Oats, Beans, Pease, and Malt, 
no alteration. 

Newcustle-upon-Tyne, June 9.—We had a short supply of Wheat from 
the farmers, and very little coastwise ai this day's market, and the ob- 
struction the Corn Bill has met with in the House of Lords having caused 
some alarm amongst the millers who are out of stock, they gave readily an 
advance of 2s. per quarter upon the prices of last week; but the feeling 
amongst the principal buyers was in favour of the Bill passing, and they 
bought very sparingly at the advance. Rye rather more indemand. The 
farmers’ supply, of Oats was very small this morning, and we have had few 
foreign arrivals during the week, but the buyers did very little business to- 
day, and prices remain nominally the same as last week. 

Norwich, June 9.—The supply of Wheat to-day was quite equal to the 
demand, prices of Red, 53s. to 59s.; White to 62s.; Barley, may be con- 
sidered nominal; Oats, 28s. to $1s.; Beans, 43s, to 48s. ; Pease, 44s. to 48s. 
Boilers, to 50s. per quarter; and Flour, 42s. to 44s, persack. =. | 

Reading, June 9.— From the remarks made by Lord Goderich, in the 
House on Thursday night, a pretty general expectation existed in our mar- 
ket this day, that it is his Lordsbip’s intention on the bringing up of the 
Report of the Corn Bill from the Committee, to move that the Duke of 
Wellington’s Resolution raising the average be expunged—and as proxies 
can be used in the House, which is not the case when their Lordships go 
into a Committee, a majority, it is supposed, will be in favour of the Corn 
Bill, as it stood before amended by the Noble Duke ; under this uncertainty, 
very little business was transacted in our market, and prices of all Grain 
must be called Aominally as on this day se’nnight. 
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COUNTRY CATTLE anno MEAT MARKETS, &c. 


Horncastle, June 9.—Beef, 9s. per stone of 14 Ibs.; Mutton, 6d. to 7d. ; 
Lamb 7d. to 8d.; and Veal, from 7d. to Sd. per lb. 


Vo 


Manchester Smithfield Market, June 6.—To this day's market we had 
an abundant supply of Sheep and Lambs, but of Beasts, Calves, and Pigs, 
the quantity was short. Mutton and Lamb have declined full 4d per tb. 
since this day week. in Beef, Veal, und Pork, no alteration.—Beef, Sd. 
to S4d.; Mutton, 7d. to 8d ; Lamb, 7d. to 84d.; Veal, 6d. to 74d.; and 
Pork, 4d. to Sd. per lb., sinking offal. 


At Morpeth Market, June 6, there was a short supply of Cattle, which met 

with dull sale, ata reductionin price; there were a good many Sheep, and 

| a very full market of Lambs ; goud Lambs soli! readily, prices rather lower ; 

inferior of the latter not sold.—Beef, from 7s. 3d. to 8s.; Mutton, 7s. 3d. to 
9s.; Lamb, 8s. to 9s. per stone, sinking offal. 


Norwich Castle Meadow, June °.—We had only a very small supply of 


fat Cattle to this day’s market, prices 8s. to 9s. per stone of 14 Ibs., sinking “ 
offal : the supply of Store Stuck was very large ; Scots, 4s. to 4s.6d per stone . 
' of what they will weigh when fat; Shorthorns, Ss. to 5s. 6d.; Cows and 


Calves selling rather better; Homebreds, of one and twou-years old, a flat 

sale ; the supply of Sheep was exceedingly large.—Meat: Beet, 7d. to 9d. ; 
. Veal, 6d. to 8d.; Mutton, 6d. to 74¢.; Lamb, 644. 74d.; and Pork, Cd. 
| to 74d. per lb. 
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